Pathak H.D. Asséciates

Chartered Accountants

To The Board of directors of

Sterlite (USA), Inc.

Report on Financial Statements

We have audited the accompanying financial statements of “Sterlite (USA), Ine.” (“the
Company™), which comprise the Balance Sheet as at 3 1* March 2015, the Statement of
Profit & Loss and a summary of significant accounting policies and other explanatory
information.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5)
of the Companies Act, 2013 (“the Act”) with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance
and cash flows of the Company in accordance with the Accounting Principles Generally
Accepted in India (Indian GAAPs), including Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 . This
responsibility also includes maintenance of adequate accounting records in accordance
with the provision of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and cstimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.
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Pathak H.D. Associates

Chartered Accountants
Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our
audit. We have taken into account the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audit report under the
provisions of the Act and the Rules made thereunder. We conducted our audit in
accordance with the Standards on Auditing specified under Section 143(10) of the Act.
Those Standards require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether the financial statements are free
from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
the disclosures in the financial statements. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error. In making those risk assessments, the
auditor considers internal financial control relevant to the Company’s preparation of the
financial statements that give a true and fair view in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on
whether the Company has in place an adequate internal financial controls system over
financial reporting and the operating effectiveness of such controls. An audit also
includes evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Company’s Directors, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for audit opinion on the financial statements. '

Opinion

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at 31
March, 20135 its profit for the year ended on that date..

Continuation sheet...



Pathak H.D. Associates

Chartered Accountants
Emphasis of Matter

We draw attention to Note no. 2 on the financial statements, regarding the liquidation of
the company at decided by the board of directors of the holding company. Accordingly
the financial statements have been prepared other than on going concern basis. Our

opinion is not qualified in respect of this matter.

Other Matter:-

The financial statement are prepared to assist Vedanta Limited, holding company
(Earlier Known as Sesa Sterlite Limited) to prepare its consolidated financial statements
as per generally accepted accounting principal in India. As a result, the financial
statement may not be suitable for another purpose. Our report is intended solely for the
company and its holding company and should not be distributed or used by parties other
than for the preparation of consolidated financial statement of holding company. We
hereby provide consent that a copy may be provided to auditors of holding company.

For Pathak H.D. & Associates,
Chartered Accountants

(wo. 107783 W)

Vinay Sethy
Partner
Membership No.: 118147

Place: Mumbai
Date: April 23, 2015
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Company Nams : Sterlite {USA), Inc.

Baiance Shoot as at March 31, 2015
o { in USD)
As ot As at
Faruian No. | March31,2016 | March 31,2014
1. [EQUITY AND LIADILITIED
1 |[Shareholdars’ funds
(@) Share capital 3 1.00 1.00
(b) Ressrves and surplus 4 {1.00) {20.00
- (19.00)
2 [Gument Liabilitles
ther Current Liabilities 5 - 20.00
TOTAL - 1.00
It. |ASSEYS
1 Iwm
Cash and Cash Equivalents 8 - 1.00
TOTAL - 1.00
Notas to tha financial stalements 105
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Compasy Neme : Sterlile {UBA), Inc,
Staiument of Profit and loes for the pariod snded Marmh 31, 2018

n USD
Wota' | Forthe paniod | For the period |
No | ended March 831, onded
2016 Mamh 31, 2014
- 20.00 %
1.00 s
- 1.00 -
- 10.08 -

108
" %or and on behalf of Board of Directora
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Bteriits (UBA), Inc.
Notes to the inanclal statemants for the periot ended March 31, 2018

1(2) Company Ovarview

Steriite (USA)Inc is a company incorporsied undes the Ganaral Corporation Law of the Gtais of Delawara.The purpass of the

cappnﬁmhbm in any lewha act or sctvity for which coporations mey be organized under the Ganeral Corporation Law of
hw State of Dekware.

1{b) -Significant accounting policies :

{1 Basts of accourtting and prepardfion of fnancial stetements
Thw fnsncial sislements of e Company have been prapared In scccniance with the Gensrally Accepied Accounting Pringiples in
inia (ndian SAAP] to comply with the Accounting Standasde notified under the Companiss (Accounting Standards) Rules, 2008
(ne amenced), which cortinue 10 apply under section 133 of the Compenies Act, 2013 and the relevant provisions of the
WM%M:#HBNMW} The finencial ststements have been prepared on accrual basis under the historical

mwum

The prparsiion of financial staiemanis In cordormity with generally acceptad accounting principies requires managsmant to make
ostimaios and sseumpiona that affect the reporad emounts of sssets and Rabiiities snd daciosure of contingent Habliies at the
date of e finsncia! stsmmants and the mpored amoimia of revenuss. snd expangas during the reporting period. Differances
batwesn actus! reuilts and estimuias are recognized in the perioda i which the results are imown / matarialise.

@it} Provision, Contingent Lishilitlen And Contingent Assate:
Provisions involving subsisntal degree of sstimation in measurement are recognisad when these s a present obiigstion as a result
of pest events and i is probabis that thers will be an oulflow of resources, Contingent Lisbilties sre not recognised but are
disticied in the ficancisl sialernants. Comtingent Aisets afe neither recognised nor disclosad in the finencial statements.

2 The financisl sislaments sne prepared for the purpose of preparing consolkdaled financisl statament of holding company, Vadanta
Limited (forvarty known as Sesa Siarliie Limited). The parent company, Vedanta Limitad, has passad Board Resolution i Januery
2015 for fiquidnting Stariie USA and accondingly the accounts have nat been preparad on going concern basis.
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Trial Balatnce as at March 31, 2013
Particulars  Cre Dr Balmice Cr Balanca
ECIUITY SHARE CAPITAL Ush — 1.00
Copper Mines of Tismanta usp "
Cash Jusp




